Stockholm, 1July, 2022

Novedo’s portfolio company ProvideU acquires
Eletronik Mekanik in Vasteras

Press release

One of the portfolio companies in company Group Novedo, ProvideU, has signed a contract
to acquire Elektronik Mekanik in Vasteras (EM). With the acquisition Novedo increases its
proforma turnover on a rolling 12-month basis to approximately 2 billion SEK and EBITDA to
292 million SEK.

Elektronik Mekanik in Vasterds is a fast-growing industrial company focusing on the
production and assembly of circuit boards. The company has a long history and strong
client relations. Since Thomas Zeijlon took overas CEO in 2017 the company has doubled its
turnover to 60 million SEK and profitability has been satisfactory.

”| have worked for EM 30 years and have been CEO for five years. We have strong and close
relations to our clients and our organization is a dedicated team where everyone strives for
the same goal. | am looking forward to becoming a partof a larger entity with ProvideU, an
exciting challenge. It is stimulating to become a co-owner of Novedo on its way to an IPO. |
welcome to have more speaking partners to share ideas with. With larger muscles we will be
able to serve larger clients and to add value to our existing clients”, says Thomas Zeijlon,
CEO of EM.

EM was introduced to Novedo in conjunction with the acquisition of ProvideU AB that took
place earlier this year. The two Vasterds based companies are active in the same sectors
without being competitors. After the transaction EM will be a subsidiary of ProvideU with
large strategic advantages in the cooperation.

"EM is a very attractive company, and we are glad that it will become a subsidiary of
ProvideU, a company thatwas founded in 2008 as a component supplier. With focus on
custom made components that have evolved into a complete solutions provider, a “one-
stop- shop”, where we offer components, electronics assembly, box-build, and complete
systems. The lion share of the production takes place in the subsidiary ProvideU Assembly
based in Tallinn. With this acquisition we will get a production unit in Sweden which will add
to our knowledge base and increase our attractiveness for our clients with more functions
which create synergies through increased additional sales”, says Fredrik Forngren, CEO at
ProvideU.

"Provide U’s acquisition of EM is the first add-on acquisition for Novedo. This is delightful
since it shows that our portfolio companies can attract others and can add value to
companies in the group and to Novedo overall,” says Per-Johan Dahlgren, CEO of Novedo.

The acquisition is Novedo’s nineteenth since inception and the eighth in 2022 and another
step towards the IPO, which is planned for the first half of 2023. Following the acquisition,



Novedo has net sales of approximately SEK 2.0 billion with an EBITDA of SEK 292 million pro
forma.

For more information, please contact:
Per-Johan Dahlgren

CEO

Novedo Holding AB (publ)

+46 70-597 06 44

This is information that Novedo is obliged to make public pursuant to the EU Market Abuse
Regulation. The information was submitted for publication, through the agency of the
contact person set out above, on Fuly 1, 2022, at 09:00 a.m. CEST.

About Novedo

Novdo is a privately owned industrial Group that since 2021 acquires and develops
companies where the entrepreneur both want to sell their company and continue to run the
business. The Group’s 19 companies have about 955 employees and pro forma net sales of
approximately SEK 2.0 billion with an EBITDA result of SEK 292 million pro forma. The
company is planning for an IPO during the first half of 2023.

For more information, please visit us at
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